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F.Y.B.Com. (Semester-II) Examination March - 2026
Major : Accounting for Specific Business

Time: 2 Hours | [ Total Marks: 50

Y« : / Instructions Seat No.:

(1)  GuRisd gaidd [av1al Garael ur 2iaed awdl, HE NN
Fill up strictly the above details on your answer book.

Student’s Signature

u-1. g5t Uzl (A4 d uia) 10

Short Questions (Any Five)

1) 800 Helld viisael dual Hisdd, Haagil>l 3.12,000 dal A8dl1 3.6,000 <l v
52, o VLR 2215 3. 136 Halladl ¢lu dl 2R 225l [sHd bl Helldsdl usaz
(54 3. 1,000 214 420191 (544 3. 1,300 £,
800 Machinery were sent for sales on consignment. Consignor has paid Rs. 12,000
and consignee has paid Rs.6,000 as expenses for it. If 136 Machinery are in closing
stock than find out closing stock value. Cost of machinery were Rs. 1,000 and sales
price were Rs. 1,300 of each.

2) <l Us] sul HEHE AYsd dle s3 asi?

1) ld e 2)  Uw Hla

3)  yd olHsH 4)  [seH [Qar@l

5) sl 4l 6) =idd kgl

From which types of business out of the following is joint venture can be adopted?
1) Steel Plant 2)  Paper Mill

3) Bridge Construction 4)  Film distribution

5) Furniture Shop 6) Oil Refinery

3)  ilas cust wile utlazl vis da Wil dadl 2ss [54q 3.1,80,000 8. 52 quid
3. 60,000 i cusldl 254 3. 60,000 «l 291 Uvil Aty crdimi ysdl. €25 sraimi
Ysad lorl 2191dLl 53
Atik has purchased one machinery on hire purchase agreement. The cash price of
machinery is Rs.1,80,000. The amount is to be paid on agreement Rs.60,000 and
balance amount is to be paid by three equal installments of Rs.60,000 each. Find
out the amount of interest in each installments.

4) Wizt 2usdlan Guz dl 1-1-25 <l sy quidl 291 Hidl Yaddl €41 elsi 3.12,150
92194l 921dl. 42194l €2 Hils 0.90% dul 8, HIaRildl Al or33] UHAIY Qi
Consignor draws on consignee a three months bill on 1-1-2025, which was
discounted in the bank at Rs.12,150 discount. The rate of discount is 0.90% per
month. Pass journal entries in the books of consignor.
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ALl HHUIHL QAL 6124 3. 5,00,000 <l 92 HOUL 21 d 3.4,15,000 Hi 4] £lul orz<l
VAHIAIY, Vil

Shares of Rs.5,00,000 are received against sale in joint venture business and they
are sold for Rs. 4,15,000. Write journal entry.

AL 2180 w12 97
What is delcredere commission?

[eoil tizwl - 9 55 8¢5 Glusy«l @1y usdl 4l ?
Which revenues does accounting standard-9 not apply?

VHELAIEAL 2R 284 YAl YMd ot dl: 1-4-2025 Loy 20 ¥R €5 14
3. 50,000 «ll &2l [54d 2ugazl dudal Hiseul usdR [SHd U 25% sl uz1dld
AR[AUL [5HA 55l 2l 2419 8. wHRA 263 HId Hisddl 4R 21 dlHieL 3. 6,000
Yseul el

Al: 1-4-2025 <1 2oy 2ARAd 264 3.6,00,000 «il 291 Hizedl Yzl s & quil
of Y g 24lsild dRa o wrd s pURid ¢ 21 €dl dL 1-5-2025 <L sy
s 2% <l €2 a21dl ¢dl.

YA ot 5% Qul UM 218 i 2% AUl U] A8 HAAAL €5ER 8.
Adl: 31-12-2025 L sy YMA gt dAI-21issl 21 dHedl wiziel Qeil 254l

olg-glg2 Hisal AL AL AAL-BUSSIHE QU &, 5,

1) AWl orslasl 3. 4,000, U5l 3. 6,000 24 04621l 3.17,500 5L Sl

2) AWl 10 5¥2R €25 3. 52,000 <l [54a 2seell d2u1 el

3)  Aul 4 582 €35 3. 60,000 «l [sHA sifHad GUIR d2a1 ¢l

4) dul 1 5422 Uldldl 201 Gudiel W2 SR[Aul [sHA vidled ¢d.

5) A AER 0462 QUL el vied du«ll wiziel] 3(ud 80 Uul dvi 2Rl [$[ages aya

5 Uy &,
6) A €33l Al ASIGAHE 2401 dpidE] 1 53223 AYQUGL dlgl i 214 d U2
dlul sul 3. 36,000 <l €1l 24dlsil ¢dl.
7) <l 4R 5922 sl 2 59234 qsuid 299 Sl del dAIGL IR oldldal HI2
54 3.3,200 HHRSIH W gdldl iglsy 8.
Gzl (A1l uzell 2ARAd el AIUg 2A8aHIA vild, vt Y[Md gt vid
AR $3U.

Asit Traders of Ahmedabad consigned 20 computers to Sumit Brothers of Surat 14
at an invoice price of Rs.50,000 each on 1-4-2025. The invoice price is fixed after
adding 25% on cost price Asit Traders paid Rs. 6,000 for freight and insurance,
which sending the goods:

On 1-4-2025 Asit Traders draw a bill of Rs.6,00,000 for three months on Sumit

brothers, which was immediately returned by the latter duly accepted. Asit Traders
discounted this bill in a bank on 1-5-2025 at 12% discount per annum.

Sumit Brothers is entitled to get general commission at the rate of 5% and
delcredere commission at the rate of 2%.

On 31-12-2025 Sumit Brothers sent an account sale and a bank draft for the
amount due from him.
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He reported in the account sale that:

1)

2)
3)
4)
S)

6)

7)

He paid Rs.4,000 for octroil, Rs.6,000 for packing and Rs. 17,500 for
advertisement.

He sold 10 computers at the rate of Rs.52,000 each for cash.
He sold 4 computers at the rate of Rs.60,000 each to Amit on credit.
He purchased one computer for his personal use, at the invoice price.

Amit was declared insolvent and 80 paise in a rupee could be recovered from
him as a final dividend.

During the course of the year fire took place in his godown and one computer
was completely destroyed, against which the insurance company accepted a
claim of Rs.36,000.

Out of the unsold computer, two were damaged and Rs.3,200 were estimated
as repairing expenses to make them salable.

From the above particulars, prepare Consignment Account and Sumit
Brother's Account in the books of Asit Traders.

1941/ OR

u-2. A 21 2L M58 VIKIEAL i QAL UY5A AEHA] AL P 3:2 Al UHIQIHI
A5l e qsald adadld sl 54, 2A00A 3.6,00,000 4561 wileal sl 2AMq
3. 3,75,000 il [sHadl Auilédl 291 Hiedl Hzasdl vuzad disdl »uul. »u éd
w[UA 8%l 4219 9214l ¢dl. dlAdl UACRL UYsA UlUAl HEH UL Sl

w1[Ud 3.18,000 Y2153l vidl, 3. 3,000 2USIiS, 3.12,000 42191 sMHAAAL w1
3.3,000 A WiRidl Y5l el

A 3.2,400 043Ud Vel 3.1,500 Y153l vizidl 14 3.600 vted WAL
Y5l el

w1[dd 3. 4,05,000 <l 4581 4241 €l Ud, AHiE] sl UHA Hid W2 3. 6,000
QoLAR A1V, &,
AL 3. 2,70,000 <l [5HAAL 1581 4241 ¢l

3. 15,000 A< 3.24,000 <l 245¢0 4L [Aedidl ¢l d 2AMUd 214 21281 21454
G0 U s1RL dstdl 2s1aiR]l GHul gl [EHd welear 13 gul.

6l Wl 4219 W Uysd ALl W 21914l
w[Ud 3.3,000 dlHl Ul[FHuHdAl Y5l el
{[Uctell AMUSIHL AR 521

1) Uysd dled g

2) Bl vid

Q-2. Arpit and Aastha begins Joint Venture for buying and selling toys and decided
to share profit and loss in ratio of 3:2. Arpit paid Rs. 6,00,000 for purchase toys.
Arpit sent bills receivable of Rs.3,75,000 of three months on Aastha which was
discounted by Arpit at 8% p.a. following transactions regarding joint venture
were recorded:

1)

2)

Arpit paid Rs. 18,000 travelling expenses, Rs. 3,000 carriage, Rs. 12,000
selling commission and Rs. 3,000 other expenses.

Arpit paid Rs. 2,400, advertising expense, Rs. 1,500 travelling expenses and
Rs.600 other expenses.

14

14
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3) Arpit sold toys for Rs. 4,05,000 but was compensated Rs. 6,000 for damaged
toys.

4) Aastha sold toys worth Rs. 2,70,000.

5) Toys of Rs. 15,000 and Rs. 24,000 remain unsold. Arpit and Aastha agreed to
purchase them at a price equivalent to cost plus percentage of gross profit on
sale.

6) Discount charges of Bills receivables are considered as joint venture expenses.
7)  Arpit paid Rs.3,000 for Insurance premium.

Prepare in the books of Arpit:

1) Joint Venture Account.

2) Aastha's Account.

u-3. Vo7 51 WAL dl 1-1-2022 <L sy vis ¥zt sl vidle usaladl vidle, 14
Ys9ildl gl {2 Yoror & :
Arlw loy AUléd 5H 3.
1-1-2022 1,00,000
31-12-2022 90,000
31-12-2023 81,000
31-12-2024 52,000
31-12-2025 46,000

g2 el 93+l ousl uz lls 15% dvi sy AQald 8. xRl g2d] ordl otislel
et s 10% Qul a1l €.
wieoyrel AU dUR $3U :

1) uad vud
2)  lslasg wid
3) eulsy wig)
Q-3. Anuj purchased a machinery on 1-1-2022 from Aakash on hire purchase system. 14
Terms of payments were as under:
Date Amount with interest is
1-1-2022 1,00,000
31-12-2022 90,000
31-12-2023 81,000
31-12-2024 52,000
31-12-2025 46,000

Interest is charged at 15% p.a. opening balance of each year depreciation is
charged at 10% p.a. on reducing balance method.

Prepare the following accounts in the books of Anuj:
1) Machinery Account
2) Aakash's Account
3) Interest Account
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U-3. o) vHELAlEAL 2l 21594 sudl asieridl 2lY 2154 suddl 4 1,000 olka vlidd 25 10
3. 1,600 <l a4l isaal dual Hised. Hid Hisddl 2 2id dlidl 3. 1,00,000
Y5l AL 25 R4 Algl WAL 674l 3. 30,000¢d1 1l Al Suedl2d Hogz 2uvl.

Y 2l594 sudl 3. 10,00,000 <l 3 Himedl Headl €4l 2dlsidl dwl svguey s,
1) i 9119l 3. 22,500, 2AIG4 ®1g 3. 20,000, WAR 3. 60,000 21 04€21d
W 3. 40,000 Ul .
2) 750 o4, o4 €ls 3.2.400 <l el d2u1 ©,

3)  [asord 5RQL 25 olRdd qsdld 24 9. o7 UMl sl 20l as sdlaid
QAL U2 5% s 2iualdl 8. 214N 2l sudlsl ousl 24l g152 Hisdl vid,
Ysd s,
iy vl Suedledl AUS AR W, AUR $3.
Q-3. A) Anish Oil Co. of Ahmedabad consigned 1,000 barrels of oil cost Rs. 1,600 per 10
barrel to Amish Oil Co. of Vadodara. The consigner paid Rs. 1,00,000 as freight

and insurance. 25 barrels were destroyed by transit for which the insurance
company settle the claim at Rs. 30,000.

Amish Oil Co. accepted a bill for Rs. 10,00,000 for 3 months. He informed
that:

1) Clearing charges 22,500, godown rent 20,000, salaries of salesman Rs.60,000
and advertisement expenses Rs.40,000 were paid by him.

2) 750 barrels were sold at Rs. 2,400 per barrel.
3) 25 barrels were damaged due to leackage which is considered as a normal loss.

The consignee is entitled for 5% commission on sale. Amish Co. sent the draft
of the amount due. Prepare consignment account in the books of Anish.

-3, o) 2Ad dl: 1-1-2025 <L sy vis ¥zt Al vikle wealadl vidle, dadl wilel ue 04
AHgl <13 Hovordl 25HlL Ysdl edl

AlRlw 3.

1-1-2025 2s$ [54dedl 10%
30-4-2025 1,78,000
31-08-2025 1,30,000
31-12-2025 84,000

NN

LAl 15% Aul dlorl 254l UG Y4l B,
V8 AAl AU Ul V€Ll 2UHALY QUi

Q-3. B) Axat purchased a machine on 1-1-2025 on hire purchase method. He had 04
paid following amounts towards the purchase of the machine.
Date Rs.
1-1-2025 10% of the cost price
30-4-2025 1,78,000
31-08-2025 1,30,000
31-12-2025 84,000

Installments include interest of the rate of 15% per annum.
Write journal entries for machine purchase in the books of Axat.
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u-4.

[e—
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W
~ ~— ~— — —

W

)
2)
3)
4)
5)

25l vl (AH d Q)
SAIHIGAAL B2l 2215 HEUis
3UicRell Uz

dysa ols vild,

Q1L wsdedl Aal WIS elHA
[s210dl Uizl Hea

Write any three short notes:

Valuation of closing stock of consignment.

Cost of Conversion.

Joint Bank Account.

Reserve for after sales service.
Importance of Accounting Standards.
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