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RAN-2408000602020001
F.Y.B.Com. (Semester-II) Examination March - 2026

Major : Accounting for Specific Business 

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book.

Seat No.:

Student’s Signature

â-1.  V|$»L$p âï“p¡. (Nd¡ s¡ ‘p„Q)   10
  Short Questions (Any Five)

 1) 800 diu“ ApX$s’u h¡Qhp dp¡L$g¡g, dpg^ZuA¡ ê$.12,000 s’p ApX$suepA¡ ê$.6,000 “p¡ MQ® 
L$f¡g, Å¡ ApMf õV$p¡L$ ê$. 136 diu““p¡ lp¡e sp¡ ApMf õV$p¡L$“u qL$»ds ip¡^p¡. diu““u ‘X$sf 
qL$»ds ê$. 1,000 A“¡ h¡QpZ qL$»ds ê$. 1,300 R$¡.

  800 Machinery were sent for sales on consignment. Consignor has paid Rs. 12,000 

and consignee has paid Rs.6,000 as expenses for it. If 136 Machinery are in closing 

stock than find out closing stock value. Cost of machinery were Rs. 1,000 and sales 

price were Rs. 1,300 of each.

 2) “uQ¡“p ‘¥L$u L$ep ^»^pdp» k»ey¼s kplk L$fu iL$pe?
  1) õV$ug àgpÞV$ 2) ‘¡‘f dug
  3) ‘yg bp»^L$pd 4) qaëd rhsfZ
  5) ar“®Qf ip¡‘ 6) Ap¡Bg qfapB“fu
  From which types of business out of the following is joint venture can be adopted?

  1) Steel Plant 2) Paper Mill

  3) Bridge Construction 4) Film distribution

  5) Furniture Shop 6) Oil Refinery

 3) ArsL$¡ cpX$p Mfuv$ ‘Ý^rsA¡ A¡L$ e»Ó MfuÛy„. e„Ó“u fp¡L$X $qL$ds ê$.1,80,000 R$¡. L$fpf hMs¡  
ê$. 60,000 A“¡ bpL$u“u fL$d ê$. 60,000 “p ÓZ kfMp hprj®L$ làspdp„ Q|L$hu. v$f¡L$ làspdp„ 
Q|L$h¡g ìepS>“u NZsfu L$fp¡.

  Atik has purchased one machinery on hire purchase agreement. The cash price of 

machinery is Rs.1,80,000. The amount is to be paid on agreement Rs.60,000 and 

balance amount is to be paid by three equal installments of Rs.60,000 each. Find 

out the amount of interest in each installments.

 4) dpg^ZuA¡ ApX$suep D‘f sp 1-1-25 “p fp¡S> gM¡gu ÓZ dpk“u dyØs“u lŸ„X$u b¢L$dp„ ê$.12,150 
hV$ph’u hV$phu. hV$ph“p¡ v$f dprkL$ 0.90% g¡M¡ R$¡. dpg^Zu“p Qp¡‘X$¡ S>ê$fu Apd“p¢^ gMp¡.

  Consignor draws on consignee a three months bill on 1-1-2025, which was 

discounted in the bank at Rs.12,150 discount. The rate of discount is 0.90% per 

month. Pass journal entries in the books of consignor.
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 5) fpi“p ^„^pdp„ h¡QpZ bv$g ê$. 5,00,000 “p i¡f dýep A“¡ s¡ ê$.4,15,000 dp„ h¡Qu v$u^p S>ê$fu 
Apdp“p¢^ gMp¡.

  Shares of Rs.5,00,000 are received against sale in joint venture business and they 

are sold for Rs. 4,15,000. Write journal entry.

 6)> Apkpdu ApX$s A¡V$g¡ iy„?
  What is delcredere commission?

 7)> rlkpbu ^p¡fZ - 9 L$C L$C E‘S>“¡ gpNy ‘X$su “’u?
 > Which revenues does accounting standard-9 not apply?

â-2.  Adv$phpv$“p Aprks V²$¡X$k£ kyfs“p kyrds b°^k®“¡ sp: 1-4-2025 “p fp¡S> 20 L$çàeyV$f v$f¡L$ 14 
ê$. 50,000 “u cfrsep qL$»ds¡ ApX$s’u h¡Qhp dp¡L$ëep. ‘X$sf qL$»ds ‘f 25% “ap¡ QY$phu“¡  
cfrsep qL$»ds “½$u L$fhpdp» Aph¡ R$¡. Aprks V²$¡X$k£ dpg dp¡L$gsp “|f A“¡ hudp“p ê$. 6,000 
QyL$ìep lsp.

   sp: 1-4-2025 “p fp¡S> Aprks V²$¡X$k£ ê$.6,00,000 “u ÓZ dpk“u dyØs“u A¡L$ l„ŸX$u gMu 
S>¡ kyrds b°^k£ õhuL$pfu“¡ sfs S> ‘fs L$fu. Aprks V²$¡X$k£ Ap lŸ»X$u sp 1-5-2025 “p fp¡S> 
hprj®L$ 2% “p v$f¡ hV$phu lsu.

   kyrds b°^k® 5% g¡M¡ kpdpÞe ApX$s A“¡ 2% g¡M¡ Apkpdu ApX$s d¡mhhp lL$v$pf R$¡.

   sp: 31-12-2025 “p fp¡S> kyrds b°^k£ h¡QpZ-Ap»L$X$p¡ A“¡ s¡d“u ‘pk¡’u g¡Zu fL$d“p¡ 
b¢L$-X²$pãV$ dp¡L$gu Apàep¡. s¡Z¡ h¡QpZ-Ap»L$X$pdp„ S>Zpìey» lsy„ L$¡,

  1) s¡Z¡ S>L$ps“p ê$. 4,000, ‘¡qL$»N“p ê$. 6,000 A“¡ Ål¡fps“p ê$.17,500 QyL$ìep lsp.
  2) s¡Z¡ 10 L$çàeyV$f v$f¡L$ ê$. 52,000 “u qL$»ds¡ fp¡L$X$¡’u h¡Ãep lsp.
  3) s¡Z¡ 4 L$çàeyV$f v$f¡L$ ê$. 60,000 “u qL$»ds¡ Ards“¡ D^pf h¡Ãep lsp.
  4) s¡Z¡ 1 L$çàeyV$f ‘p¡sp“p A»Ns D‘ep¡N dpV$¡ cfrsep qL$»ds¡ Mfuv$¡g lsy».
  5)  Ards “pv$pf Ål¡f ’ep lsp A“¡ s¡d“u ‘pk¡’u ê$r‘e¡ 80 ‘¥kp g¡M¡ ApMfu qX$rhX$ÞX$ hk|g 

’C i¼ey» lsy».
  6)  hj® v$fçep“ s¡d“p Np¡X$pD“dp„ ApN gpNhp’u 1 L$çàeyV$f k»‘|Z®‘Z¡ “pi ‘pçey„ A“¡ s¡ ‘¡V$¡ 

hudp L$»‘“u ê$. 36,000 “p¡ v$php¡ õhuL$pep£ lsp¡.
  7)  “l] h„¡Qpe¡g L$çàeyV$f ‘¥L$u 2 L$çàeyV$f“¡ “y¼kp“ ’e¡g lp¡e s¡“¡ h¡QpZ ep¡Áe b“phhp dpV$¡ 

Ly$g ê$.3,200 kdpfL$pd MQ® ’hp“p¡ A»v$pS> R$¡.
     D‘f“u rhNsp¡ ‘f’u Aprks V²$¡X$k®“p Qp¡‘X$¡ ApX$sdpg Mpsy„ A“¡ kyrds b°^k®“y» Mpsy„ 

s¥epf L$fp¡.

Q-2.  Asit Traders of Ahmedabad consigned 20 computers to Sumit Brothers of Surat  14 

at an invoice price of Rs.50,000 each on 1-4-2025. The invoice price is fixed after 

adding 25% on cost price Asit Traders paid Rs. 6,000 for freight and insurance,  

which sending the goods:

   On 1-4-2025 Asit Traders draw a bill of Rs.6,00,000 for three months on Sumit 

brothers, which was immediately returned by the latter duly accepted. Asit Traders 

discounted this bill in a bank on 1-5-2025 at 12% discount per annum.

   Sumit Brothers is entitled to get general commission at the rate of 5% and 

delcredere commission at the rate of 2%.

    On 31-12-2025 Sumit Brothers sent an account sale and a bank draft for the 

amount due from him.
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  He reported in the account sale that:

  1)  He paid Rs.4,000 for octroil, Rs.6,000 for packing and Rs. 17,500 for 

advertisement.

  2) He sold 10 computers at the rate of Rs.52,000 each for cash.

  3) He sold 4 computers at the rate of Rs.60,000 each to Amit on credit.

  4) He purchased one computer for his personal use, at the invoice price.

  5)  Amit was declared insolvent and 80 paise in a rupee could be recovered from 

him as a final dividend.

  6)  During the course of the year fire took place in his godown and one computer 

was completely destroyed, against which the insurance company accepted a 

claim of Rs.36,000.

  7)  Out of the unsold computer, two were damaged and Rs.3,200 were estimated 

as repairing expenses to make them salable.

     From the above particulars, prepare Consignment Account and Sumit 

Brother's Account in the books of Asit Traders.

A’hp/OR

â-2.  Ar‘®s A¡ Apõ’p fdL$X$p„ Mfuv$hp A“¡ h¡Qhp k»ey¼s kplk’u Å¡X$pep A“¡ 3:2 “p âdpZdp» 14 
“ap¡ A“¡ “yL$kp“ hl¡Qhp“y„ “½$u L$ey¯. Ar‘®s¡ ê$.6,00,000 fdL$X$p„ Mfuv$hp QyL$ìep. Ar‘®s¡  
ê$. 3,75,000 “u qL$»ds“u g¡Zul„ŸX$u ÓZ dpk“u dyØs“u Apõ’p“¡ dp¡L$gu Ap‘u. Ap lŸ„X$u  
Ar‘®s¡ 8%“p hV$ph¡ hV$phu lsu. “uQ¡“p ìehlpfp¡ k»ey¼s kplk“p k»v$c£ “p¢^pep lsp:

  1)  Ar‘®s¡ ê$.18,000 dykpafu MQ®“p, ê$. 3,000 NpX$pcp„Xy$, ê$.12,000 h¡QpZ L$rdi““p A“¡ 
ê$.3,000 AÞe MQ®“p QyL$ìep lsp.

  2)  Apõ’pA¡ ê$.2,400 Ål¡fps MQ®“p, ê$.1,500 dykpafu MQ®“p A“¡ ê$.600 AÞe MQ®“p 
QyL$ìep lsp.

  3)  Ar‘®s¡ ê$. 4,05,000 “p fdL$X$p„ h¡Ãep lsp ‘f»sy s¡dp»’u “yL$kp“ ‘pd¡g dpg dpV$¡ ê$. 6,000 
hmsf Apàey„ lsy„.

  4) Apõ’pA¡ ê$. 2,70,000 “u qL$»ds“p fdL$X$p„ h¡Ãep lsp.

  5)  ê$. 15,000 A“¡ ê$.24,000 “p fdL$X$p„ h¡Qpep rh“p“p lsp s¡ Ar‘®s A“¡ Apõ’p A“y¾$d¡ 
h¡QpZ ‘f L$pQp “ap“u V$L$phpfu Dd¡ep® bpv$“u qL$»ds¡ Mfuv$hp kd„s ’ep.

  6) lŸ„X$u ‘f“p¡ hV$ph MQ® k»ey¼s kplk“p¡ MQ® NZhp¡.

  7) Ar‘®s¡ ê$.3,000 hudp âurded“p QyL$ìep lsp.

   Ar‘®s“p Qp¡‘X$pdp» s¥epf L$fp¡

   1) k»ey¼s kplk Mpsy„

   2) Apõ’p“y» Mpsy„
Q-2.  Arpit and Aastha begins Joint Venture for buying and selling toys and decided 14

  to share profit and loss in ratio of 3:2. Arpit paid Rs. 6,00,000 for purchase toys. 

Arpit sent bills receivable of Rs.3,75,000 of three months on Aastha which was 

discounted by Arpit at 8% p.a. following transactions regarding joint venture  

were recorded:

  1)  Arpit paid Rs. 18,000 travelling expenses, Rs. 3,000 carriage, Rs. 12,000 

selling commission and Rs. 3,000 other expenses.

  2)  Arpit paid Rs. 2,400, advertising expense, Rs. 1,500 travelling expenses and 

Rs.600 other expenses.
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  3)  Arpit sold toys for Rs. 4,05,000 but was compensated Rs. 6,000 for damaged 

toys.

  4) Aastha sold toys worth Rs. 2,70,000.

  5)  Toys of Rs. 15,000 and Rs. 24,000 remain unsold. Arpit and Aastha agreed to 

purchase them at a price equivalent to cost plus percentage of gross profit on 

sale.

  6) Discount charges of Bills receivables are considered as joint venture expenses.

  7) Arpit paid Rs.3,000 for Insurance premium.

   Prepare in the books of Arpit:

   1) Joint Venture Account.  

   2) Aastha's Account.

â-3.  A“yS>¡ ApL$pi ‘pk¡’u sp 1-1-2022 “p fp¡S> A¡L$ e»Ó cpX$p Mfuv$ ‘Ý^rs’u MfuÛy». 14 
Q|L$hZu“u ifsp¡ “uQ¡ dyS>b R$¡ : 

  spfuM ìepS> krls fL$d ê$.

  1-1-2022 1,00,000

  31-12-2022 90,000

  31-12-2023 81,000

  31-12-2024 52,000

  31-12-2025 46,000

   v$f hj®“u iê$“u bpL$u ‘f hprj®L$ 15% g¡M¡ ìepS> NZhp“y„ R$¡. Okpfp¡ OV$su S>su bp»L$u“u 
‘Ý^rsA¡ hprj®L$ 10% g¡M¡ NZhp“p¡ R>¡.

   A“yS>“p Qp¡‘X$¡ s¥epf L$fp¡ :

  1) e»Ó“y» Mpsy„

  2) ApL$pi“y» Mpsy»

  3) ìepS> Mpsy»

Q-3.  Anuj purchased a machinery on 1-1-2022 from Aakash on hire purchase system. 14

  Terms of payments were as under:

  Date  Amount with interest is

  1-1-2022 1,00,000

  31-12-2022 90,000

  31-12-2023 81,000

  31-12-2024 52,000

  31-12-2025 46,000
   Interest is charged at 15% p.a. opening balance of each year depreciation is 

charged at 10% p.a. on reducing balance method.

   Prepare the following accounts in the books of Anuj:

  1) Machinery Account

  2) Aakash's Account

  3) Interest Account
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A’hp/OR

â-3. A) Adv$phpv$“u Ar“j Ap¡Bg L$»‘“u hX$p¡v$fp“u Aduj Ap¡Bg L$»‘“u “¡ 1,000 b¡fg Ap¡Bg v$f¡L$ 10 
ê$. 1,600 “p cph’u ApX$s’u h¡Qhp dp¡L$ëey„. dpg dp¡L$gsp “|f A“¡ hudp“p ê$. 1,00,000  
QyL$ìep. fõspdp„ 25 b¡fg “pi ‘pçep S>¡“p ê$. 30,000“p¡ v$php¡ hudp L$„‘“uA¡ d„S>|f fp¿ep¡.

   Aduj Ap¡Bg L$»‘“uA¡ ê$. 10,00,000 “u 3 dpk“u dyv$s“u lŸ»X$u õhuL$pfu s¡Z¡ S>Zpìey» L$¡,

  1)   dpg R>p¡¡X$phhp ê$. 22,500, Np¡X$pD“ cpXy$„ ê$. 20,000, ‘Npf ê$. 60,000 A“¡ Ål¡fps 
MQ® ê$. 40,000 ’ep¡ R$¡.

  2) 750 b¡fg, b¡fg v$uW$ ê$.2.400 “p cph’u h¡Ãep R$¡.

  3)  rgL$¡S>“¡ L$pfZ¡ 25 b¡fg“¡ “yL$kp“ ’ey„ R$¡. S>¡ kpdpÞe “yL$kp“ NZu iL$pe. ApX$suep“¡ 
h¡QpZ ‘f 5% ApX$s Ap‘hp“u R$¡. Aduj Ap¡Bg L$»‘“uA¡ bpL$u fL$d“p¡ X²$pãV$ dp¡L$gu Mpsy„ 
Q|L$s¡ L$ey®.

    Ar“j Ap¡Bg L„$‘“u“p Qp¡‘X$¡ ApX$sdpg Mpsy„ s¥epf L$fp¡.

Q-3. A) Anish Oil Co. of Ahmedabad consigned 1,000 barrels of oil cost Rs. 1,600 per 10 
barrel to Amish Oil Co. of Vadodara. The consigner paid Rs. 1,00,000 as freight  
and insurance. 25 barrels were destroyed by transit for which the insurance  
company settle the claim at Rs. 30,000.

   Amish Oil Co. accepted a bill for Rs. 10,00,000 for 3 months. He informed 
that:

  1)  Clearing charges 22,500, godown rent 20,000, salaries of salesman Rs.60,000 
and advertisement expenses Rs.40,000 were paid by him.

  2)  750 barrels were sold at Rs. 2,400 per barrel.

  3)  25 barrels were damaged due to leackage which is considered as a normal loss.

   The consignee is entitled for 5% commission on sale. Amish Co. sent the draft 
of the amount due. Prepare consignment account in the books of Anish.

â-3.  b)  Ans¡ sp.: 1-1-2025 “p fp¡S> A¡L$ e»Ó cpX$p Mfuv$ ‘Ý^rs’u MfuÛy„„, e»Ó“u Mfuv$u ‘¡V$¡ 04 
s¡dZ¡ “uQ¡ dyS>b“u fL$dp¡ Q|L$hu lsu :

  spfuM ê$. 

  1-1-2025 fp¡L$X$ qL$ds“p 10%

  30-4-2025 1,78,000

  31-08-2025 1,30,000

  31-12-2025 84,000

  làspdp» 15% g¡M¡ ìepS>“u fL$d“p¡ kdph¡i ’e¡gp¡ R$¡.

  Ans“p Qp¡‘X$¡ e»Ó“u Mfuv$u“u Apd“p¢^ gMp¡.
Q-3. B) Axat purchased a machine on 1-1-2025 on hire purchase method. He had  04 

paid following amounts towards the purchase of the machine.

  Date  Rs.

  1-1-2025 10% of the cost price

  30-4-2025 1,78,000

  31-08-2025 1,30,000

  31-12-2025 84,000

  Installments include interest of the rate of 15% per annum.

  Write journal entries for machine purchase in the books of Axat.
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â-4.  V|$»L$“p¢^ gMp¡. (Nd¡ s¡ ÓZ)   12

 1) ApX$spdpg“p R$¡hV$“p õV$p¡L$“y„ d|ëep„L$“

 2) ê$‘p„sf“u ‘X$sf

 3) k»ey¼s b¢L$ Mpsy„

 4) h¡QpZ ‘R$u“u k¡hp dpV$¡“y„ A“pds

 5) rlkpbu ^p¡fZp¡“y„ dlÐh

Q-4.  Write any three short notes:   12

 1) Valuation of closing stock of consignment.

 2) Cost of Conversion.

 3) Joint Bank Account.

 4) Reserve for after sales service.

 5) Importance of Accounting Standards.


